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CONSOLIDATED BALANCE SHEET (IFRS)
9 Month Report Annual Report 9 Month Report

2010 2009 2009

Assets

as at

30.09.2010

as at

 31.12.2009

as at

30.09.2009

in EUR'000 in EUR'000 in EUR'000

Current assets

Liquid funds 19.205 23.501 17.772

Short-term investments/marketable securities 61 61 61

Trade receiveables 14.653 8.895 4.533

Inventories 11.135 6.467 7.462

Other current assets and

  deferred items 3.923 2.894 6.010

Other assets directly related to operation, which 

  are to be discontinued - - -

Current assets 48.977 41.818 35.838

Goodwill 19.848 18.943 18.944

Other intangible assets 7.994 6.482 6.653

Tangible fixed assets 877 870 715

Investment properties 8.200 8.200 8.200

Participations 668 674 694

Loans to participations - 250 250

Shares in affiliated companies 33 16 33

225 620 600

- - -

Long-term assets 37.845 36.055 36.089

Total assets 86.822 77.873 71.927

9 Month Report Annual Report 9 Month Report

2010 2009 2009

Liabilities and equity

as at

 30.09.2010

as at

 31.12.2009

as at

 30.09.2009

in EUR'000 in EUR'000 in EUR'000

Bank loans payable 3.259 2.361 3.299

Trade accounts payable 8.033 10.223 5.745

Accruals 9.965 6.940 6.885

Sales accruals and deferrals 27.556 18.479 15.667

Other current liabilities 3.355 6.219 3.847

Accounts payable to associated companies with

   operations which are to be discontinued
- - -

Accruals and liabilities directly related to 

   operations which are to be discontinued
- - -

Current liabilities 52.168 44.222 35.443

Accruals 261 65 61

- 80 122

Other long-term liabilities 5.865 5.736 6.714

Deferred taxes 2.049 1.770 1.936

Long-term liabilities 8.175 7.651 8.833

Share capital 12.388 12.388 12.388

Capital reserve 27.337 27.337 27.337

Accumulated deficit -16.066 -16.960 -17.300

Accumulated other income / loss -1.770 -954 -1.262

Equity before minority interests 21.889 21.811 21.163

Minority interests 4.590 4.189 6.488

Equity 26.479 26.000 27.651

Total liabilities and equity 86.822 77.873 71.927
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CONSOLIDATED STATEMENT OF INCOME Quartalsbericht Quartalsbericht 9-Monatsbericht 9-Monatsbericht 
Interim Report Interim Report 6 Month Report 6 Month Report

III/2010 III/2009

01.07.2010 01.07.2009 01.01.2010 01.01.2009

30.09.2010 30.09.2009 30.09.2010 30.09.2009

in EUR'000 in EUR'000 in EUR'000 in EUR'000

Revenues 29.109 24.173 83.347 81.204

Cost of revenues -23.606 -20.459 -65.643 -65.681

Gross profit 5.503 3.714 17.704 15.523

Distribution costs -2.978 -2.546 -7.912 -7.182

Administration costs -2.555 -2.510 -7.646 -7.765

Other operating income / expenses 1.165 1.469 2.277 2.627

Operating result before depreciation (EBITDA) 1.135 127 4.423 3.203

Amortisation of goodwill - - - -

Scheduled depreciation
-287 -307 -849 -880

Operating result (EBIT) 848 -180 3.574 2.323

Interest income and expenses -212 -275 -638 -964

Result from investments and participations - - - -

Earnings from affiliated companies 4 3 18 12

Foreign currency exchange gains / losses -87 -34 -74 -96

Financial result -295 -306 -694 -1.048

Result before taxes 553 -486 2.880 1.275

Income taxes -516 -36 -824 -225

Result after taxes from continued operations 37 -522 2.056 1.050

Result after taxes from discontinued operations -27 -48 -25 -265

Result after taxes 10 -570 2.031 785

Minority interests 359 -3 1.137 650

Group result -349 -567 894 135

Earnings per share in EUR (undiluted)

from continued operations -0,03 -0,04 0,07 0,03

from continued  and discontinued operations -0,03 -0,05 0,07 0,01

Earnings per share in EUR (diluted)

from continued operations -0,03 -0,04 0,07 0,03

from continued  and discontinued operations -0,03 -0,05 0,07 0,01

Average no. of shares outstanding  (undiluted) 12.388.368 12.388.368 * 12.388.368 12.388.368 *

Average no. of shares outstanding  (diluted) 12.388.368 12.388.368 * 12.388.368 12.388.368 *

* Previous year's figures have been adjusted due to the abbreviated capital decrease in 2009
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Statement of comprehensive 

income

per 30.09.

2010

per 30.09.

2009

from 01.01.2010 bis 30.09.2010 in EUR'000 in EUR'000

Group result 2.031 785

Other result

438 567

106 21

(-) income tax on other result total -32 -6

Other result after tax 512 582

Total result 2.543 1.367

there of due to:

Minority Interests 1.352 848

Investors in the parent company 1.191 519

Further information on the statement of comprehensive inome

Tax effects

(according to IAS 1.90 in connection with 1.91)

Tax effects in kEUR

Pre Tax Tax Net of tax

-67 - -67

Cash Flow Hedge - - -

Settlement of differences from step-ups -1.703 - -1.703

Total 1.770 - 1.770

Pre Tax Tax Net of tax

-790 - -790

Cash Flow Hedge -139 42 -97

Settlement of differences from step-ups -375 - -375

Total -1.304 42 -1.262

30.09.2009

Exchange rate differences of independent 

foreign units

30.09.2010

Exchange rate differences of independent 

foreign units

(+/-) Differences from exchange rates 

(independent foreign units)

(+/-) Hedging of future cash flow (effective 

cash flow hedge)
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CONSOLIDATED CASH FLOW STATEMENT 9-Monatsbericht 9-Monatsbericht 

9 Month Report 9 Month Report

01.01.2010 01.01.2009

-30.09.2010 -30.09.2009

in EUR'000 in EUR'000

Result from continued operations 2.056 1.050

Depreciation and amortisation 849 880

Change in accruals 3.025 -556

Changes not affecting payments 75 492

Deferred taxes (net) 279 -86

Result from valuation of affiliated companies -17 -12

Cash flow 6.267 1.768

Net interest income 638 964

Change in working capital -6.100 -10.216

Net cash from operating 

  activities from continued operations 805 -7.484

Net cash from operating 

  activities from discontinued operations -25 -93

Net cash from operating activities (total) 780 -7.577

Net cash from investment

  activities from continued operations -3.228 6.573

Net cash from financial

  activities (total) -2.108 -3.655

Change in cash and cash 

  equivalents -4.556 -4.659

Effects of exchange rates 260 174

Cash and cash equivalents at 

  beginning of Period 23.501 22.257 (1)

Cash and cash equivalents at 

  end of period 19.205 17.772 (2)

(1) Therof kEUR 160 to be associated with discontinued operations

(2) Therof kEUR      - to be associated with discontinued operations
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Changes in equity Stand am Veränderungen Stand am

Balance as at Changes Balance as at

01.01.2009-

31.12.2008 30.09.2009 30.09.2009

EUR'000 EUR'000 EUR'000

Share capital 24.777        12.389 -          12.388         

Capital reserve 65.217        37.880 -          27.337         

Accumulated deficit 67.704 -       50.404           17.300 -        

Accumulated other income / loss 1.846 -         584                1.262 -          

20.444        719                21.163         

Minority interests 3.550          2.938             6.488           

Equity 23.994        3.657             27.651         

Changes in equity Stand am Veränderungen Stand am

Balance as at Changes Balance as at

01.01.2010-

31.12.2009 30.09.2010 30.09.2010

EUR'000 EUR'000 EUR'000

Share capital 12.388        -                     12.388         

Capital reserve 27.337        -                     27.337         

Accumulated deficit 16.960 -       894                16.066 -        

Accumulated other income / loss 954 -            816 -               * 1.770 -          

21.811        78                  21.889         

Minority interests 4.189          401                4.590           

Equity 26.000        479                26.479         

* therof -218 kEUR in connection with the purchase of 9,53% in shares of DEAG Music GmbH

  and therof -1.110 kEUR in connection with the purchase of 24,9% in shares of RGL

  (Reporting according to IAS 27.30 A rev. 2008)  
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	In late September 2010 a stake of 66.6 % was acquired in Manfred Hertlein Veranstaltungs GmbH together with Sony Music Germany. This acquisition is handled through the joint venture GOLD Entertainment GmbH set up for this purpose. The ancillary acquisition costs of EUR 0.2 million were not capitalized because of the IFRS provisions (IFRS 3.53) which were amended effective January 1, 2010. The acquisition was financed by the two partners out of own funds. The first-time consolidation took place on September 30, 2010.  

