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CONSOLIDATED BALANCE SHEET (IFRS) 6 Month Report Annual Report 6 Month Report

2008 2007 2007

Assets

per/ as at

30.06.2008

per/ as at

 31.12.2007

per/ as at

30.06.2007

in EUR '000 in EUR '000 in EUR '000

Current assets

Liquid funds 19.391 14.129 13.651

Short-term investments/marketable securities 155 155 198

Trade receiveables 6.067 6.505 5.053
Inventories 9.779 3.690 4.021

Other current assets and

  deferred items 2.490 1.982 4.198

Current assets 37.882 26.461 27.121

Goodwill 31.683 24.459 24.095

Other intangible assets 9.927 7.001 3.330

Tangible fixed assets 973 897 686

Investment properties 8.200 8.200 7.798

Participations 715 712 725

Loans to participations 250 250 750

Shares in affiliated companies 28 21 17

Deferred tax assets 2.156 2.104 -

Deferred tax assets - - -

Long-term assets 53.932 43.644 37.401

Total assets 91.814 70.105 64.522

6 Month Report Annual Report 6 Month Report

2008 2007 2007

Liabilities and equity

per/ as at

 30.06.2008

per/ as at

 31.12.2007

per/ as at

30.06.2007

in EUR '000 in EUR '000 in EUR '000

Bank loans payable 3.327 2.739 843

Trade accounts payable 6.641 4.211 4.872

Accruals 6.114 5.315 6.123

Sales accruals and deferrals 20.634 13.281 9.193

Other current liabilities 5.612 5.262 8.231

Current liabilities 42.328 30.808 29.262

Accruals 90 90 62

Other long-term liabilities 9.271 3.669 163

Deferred taxes 2.008 1.551 1.945

Long-term liabilities 11.369 5.310 2.170

Share capital 24.777 23.088 23.088

Capital reserve 65.196 64.568 64.568

Accumulated deficit -55.513 -56.566 -56.333

Accumulated other income / loss -315 -374 -35

Equity before minority interests 34.145 30.716 31.288

Minority interests 3.972 3.271 1.802

Equity 38.117 33.987 33.090

Total liabilities and equity 91.814 70.105 64.522



9

CONSOLIDATED STATEMENT OF INCOME Interim Report Interim Report 6 Month Report 6 Month Report

II/2008 II/2007

01.04.2008 01.04.2007 01.01.2008 01.01.2007

30.06.2008 30.06.2007 30.06.2008 30.06.2007

in EUR '000 in EUR '000 in EUR '000 in EUR '000

Revenues 39.191 30.745 53.808 42.566

Cost of revenues -30.961 -24.331 -40.961 -32.349

Gross profit 8.230 6.414 12.847 10.217

Distribution costs -3.604 -2.408 -5.320 -3.617

Administration costs -2.677 -2.322 -4.785 -4.411

Other operating income / expenses 892 509 969 728

Operating result before depreciation (EBITDA) 2.841 2.193 3.711 2.917

Scheduled depreciation
-419 -162 -625 -414

Operating result (EBIT) 2.422 2.031 3.086 2.503

Interest income and expenses -654 23 -819 29

Result from investments and participations - 120 - 120

Earnings from affiliated companies 4 3 7 5

Foreign currency exchange gains / losses 86 8 58 7

Financial result -564 154 -754 161

Result before taxes 1.858 2.185 2.332 2.664

Income taxes -51 -404 -133 -558

Result after taxes from continued operations 1.807 1.781 2.199 2.106

Result after taxes from discontinued operations 14 88 4 72

Group result 1.821 1.869 2.203 2.178

thereof minority interests 942 528 1.150 812

thereof due to DEAG shareholders 879 1.341 1.053 1.366

Earnings per share in EUR (undiluted)

from continued operations 0,04 0,05 0,05 0,06

from continued  and discontinued operations 0,04 0,06 0,05 0,06

Earnings per share in EUR (diluted)

from continued operations 0,04 0,05 0,05 0,06

from continued  and discontinued operations 0,04 0,06 0,05 0,06

Average no. of shares outstanding  (undiluted) 23.087.582 23.087.582 23.087.582 23.087.582

Average no. of shares outstanding  (diluted) 23.087.582 23.087.582 23.087.582 23.087.582
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CONSOLIDATED CASH FLOW STATEMENT 6 Month Report 6 Month Report

01.01.2008 01.01.2007

-30.06.2008 -30.06.2007

in EUR '000 in EUR '000

Result from continued operations 2.199 2.106

Depreciation and amortisation 419 414

Change in accruals 903 1.383

Changes not affecting payments -152 -401

Deferred taxes (net) -505 80

Result from valuation of affiliated companies -7 3

Cash flow 2.857 3.585

Net interest income 819 -28

Change in working capital 5.184 -3.189

Net cash from operating 

  activities from continued operations 8.860 368

Net cash from operating 

  activities from discontinued operations 4 -190

Net cash from operating activities (total) 8.864 178

Net cash from investment

  activities from continued operations -6.728 -198

Net cash from financial

  activities (total) 3.042 -1.140

Change in cash and cash 

  equivalents 5.178 -1.160

Effects of exchange rates 84 15

Cash and cash equivalents at 

  beginning of Period 14.129 14.796 (1)

Cash and cash equivalents at 

  end of period 19.391 13.651

(1)  Threreof kEUR 606 to be associated with discontinued operations.



11

Changes in equity Balance Balance

as at Variation as at

01.01.2007-

31.12.2006 30.06.2007 30.06.2007

TEUR TEUR TEUR

Share capital 23.088        -                     23.088         

Capital reserve 64.568        -                     64.568         

Accumulated deficit 57.699 -       1.366             56.333 -        

Accumulated other income / loss 50 -              15                  35 -               

Minority interests 2.002          200 -               1.802           

Equity 31.909        1.181             33.090         

Changes in equity

As at Variation As at

01.01.2008 -

31.12.2007 30.06.2008 30.06.2008

TEUR TEUR TEUR

Share capital 23.088        1.689             24.777         

Capital reserve 64.568        628                65.196         

Accumulated deficit 56.566 -       1.053             55.513 -        

Accumulated other income / loss 374 -            59                  315 -             

Minority interests 3.271          701                3.972           

Equity 33.987        4.130             38.117         
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